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Introducer(s): 
Planning and Development Committee 
 

Title: AN ACT CONCERNING MUNICIPAL AUDITS AND FINANCIAL PRACTICES.  

Statement of Purpose: To (1) improve procedures related to financial audits of municipalities, 
audited agencies and regional school districts; (2) enable the Office of Policy and Management and 
the Municipal Finance Advisory Commission to more effectively identify and address fiscal distress 
that such entities may exhibit; (3) ensure that municipalities, audited agencies and regional school 
districts take corrective actions to address financial management issues that an audit reveals; (4) 
require municipalities to take corrective actions to address general fund deficits; and (5) enhance the 
types of assistance municipalities may receive so as to allow them to the avoid or mitigate a fiscal 
crisis.  
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